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150 York Street, Suite 1600 
Toronto, ON, Canada M5H 3S5 

Tel: 1.855.775.8777 
Fax: 437.561.7080 

glassratner.com 
 

 
Estate No: 31-3297690 

 
IN THE MATTER OF THE BANKRUPTCY OF 

1981361 ONTARIO INC. 
OF THE CITY OF BARRIE, IN THE PROVINCE OF ONTARIO 

 
NOTICE OF BANKRUPTCY AND FIRST MEETING OF CREDITORS 

(Subsection 102(1) of the Act) 
 

TAKE NOTICE THAT: 
 

1. Pursuant to the Order of the Honourable Justice J. Dietrich dated July 25, 2025, GlassRatner 
Restructuring Inc. (formerly B. Riley Farber Inc.)∗, in its capacity as Court-appointed Receiver, was 
authorized to execute an assignment in bankruptcy on behalf of 1981361 Ontario Inc. (the 
“Bankrupt”). This assignment was filed on November 13, 2025, and the undersigned, GlassRatner 
Restructuring Inc. was appointed as Trustee (the “Trustee”) of the Estate of the Bankrupt by the 
Official Receiver, subject to affirmation by the creditors of the Trustee's appointment or substitution 
of another Trustee by the creditors, effective November 13, 2025. 
 

2. The First Meeting of Creditors of the Bankrupt will be held via ZOOM videoconference on Thursday, 
December 4, 2025, at 1:30 PM (EST): 
 

To join the meeting please use the following link, meeting ID and passcode: 
 

https://zoom.us/j/95063343133?pwd=9djbUSNi0hLMVYdKVQbc0EWLRuD8oZ.1 
 

Meeting ID: 950 6334 3133 
Passcode: 807332 

 
Dial-in option: +16475580588 

 
3. To be entitled to vote at the meeting, a creditor must lodge with the Trustee, before the meeting, a 

Proof of Claim and, where necessary, a proxy. 
 

4. Enclosed with this Notice is a form of Proof of Claim, a form of proxy, and a list of creditors with 
claims amounting to twenty-five ($25.00) dollars or more, showing the amounts of their claims. 

 
5. Creditors must prove their claims against the Estate of the bankrupt in order to share in any 

distribution of the proceeds realized from the Estate. 
 

  

 
∗ On November 13, 2025, pursuant to the order of Justice Cavanagh the estates of B. Riley Farber Inc. (“B. Riley”), 
were transferred to GlassRatner Restructuring Inc. (“GlassRatner”) and GlassRatner was substituted in place of B. 
Riley.  A copy of this order is available upon request. 
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6. Pursuant to section 69 of the Bankruptcy and Insolvency Act, all proceedings against the debtor 
are stayed as of the filing date. 

 
 
DATED at Toronto on this 20th day of November, 2025. 
 
 
 
 
GLASSRATNER RESTRUCTURING INC. 
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150 York Street, Suite 1600 
Toronto, ON, Canada M5H 3S5 

Tel: 1.855.775.8777 
Fax: 437.561.7080 

glassratner.com 

Form 31 
Proof of Claim 

(Sections 50.1, 81.5, 81.6, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2), 128(1), and paragraphs 51(1)(e) and 
66.14(b) of the Act) 

 
The creditor’s preference is to receive all notices and correspondence regarding this claim at the following address and/or 
facsimile number and/or email address (a mailing address must be provided in all cases): 
Address:     ______________________________________ 
Facsimile:    ______________________________________ 
Email:     ______________________________________ 
Contact person name or position  ______________________________________ 
Telephone number for contact person: _________________________________________________________ 
 
In the matter of the bankruptcy of 1981361 Ontario Inc. of Barrie, Ontario and the claim of 
_____________________________, creditor. 
 
I, _____________________________ (name of creditor or representative of the creditor), of 
_____________________________ (city and province), do hereby certify: 
 
1. That I am a creditor of the above-named debtor (or that I am _____________________________ (state position or title) of 

_____________________________ (name of creditor or representative of the creditor) and that I am authorized to 
represent and (if the creditor is a corporation) that I have authority to bind the creditor of the above-named debtor. 

2. That I have knowledge of all of the circumstances connected with the claim referred to below. 
3. That the debtor was, at the date of bankruptcy, namely the 13th day of November, 2025, and still is, indebted to the creditor 

in the sum of $_________, as specified in the statement of account (or affidavit) attached and marked Schedule “A”, after 
deducting any counterclaims to which the debtor is entitled. Any debt payable in a currency other than Canadian currency 
was converted to Canadian currency as of the date of bankruptcy (or the date of the receivership or, in the case of a proposal, 
the date of the notice of intention or of the proposal, if no notice of intention was filed). 
(The attached statement of account or affidavit must specify the supporting documents or other evidence in support of the 
claim) 

4. That, to the best of my knowledge, this debt has never been (or this debt has been or part of this debt has been) statute-
barred as determined under the relevant legislation. 

5. That payment for this debt by the debtor to the creditor has been due (or has been in default) since the ________ day of 
__________________, ___________, and that the last payment, if any, on this debt by the debtor to the creditor was made 
on the ________ day of __________________, ___________, and/or that the last acknowledgement, if any, of liability for 
this debt by the debtor to the creditor was made on the ________ day of __________________, ___________, as follows: 
(Give particulars of the claim, including its history, any acknowledgement or legal action) 

6. (Check and complete appropriate category) 

 A. UNSECURED CLAIM OF $______________________ 

That in respect of this debt, I do not hold any assets of the debtor as security and: 
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(Check appropriate description) 

      Regarding the amount of $_________, I do not claim a right to priority. 

 Regarding the amount of $_________, I am an employee and I claim a priority under paragraph 136(1)(d) 
of the Act (Complete pragraph 6E below). 

 Regarding the amount of $_________, I am a secured creditor and I claim a priority under paragraph 
136(1)(d.01) of the Act for the amount equal to the difference I would have received but for the operation 
of sections 81.3 and 81.4. 

 Regarding the amount of $_________, I am a secured creditor and I claim a priority under paragraph 
136(1)(d.02) of the Act for the amount equal to the difference I would have received but for the operation 
of sections 81.5 and 81.6. 

 Regarding the amount of $_________, I am entitled to alimony and I claim a priority under paragraph 
136(1)(d.1) of the Act. 

 Regarding the amount of $_________, I am a municipality and I claim a priority under paragraph 
136(1)(e) of the Act. 

 Regarding the amount of $_________, I am a a landlord and I claim a priority under paragraph 136(1)(f) 
of the Act. 

 Regarding the amount of $_________, I claim a priority under paragraph 136(1)(g) of the Act for fees and 
costs related to subsection 70(2) of the Act. 

 Regarding the amount of $_________, I am an employee with a claim resulting from an injury and I claim 
a priority under paragraph 136(1)(i) of the Act. 

(Set out on an attached sheet details to support priority claim) 

 B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE OF $______________________ 

That I made a claim under subsection 65.2(4) of the Act, the particulars of which are as follows: 
 (Give full particulars of the claim, including the calculations upon which the claim is based) 

 C. SECURED CLAIM OF $______________________ 

That in respect of this debt, I hold assets of the debtor valued at $_________ as security, the particulars of which are 
as follows: 

(Give full particulars of the security, including the date on which the security was given and the value at which you 
assess the security, and attach a copy of the security documents) 

A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the 
debt or the value of the security as assessed, in the proof of security, by the secured creditor. 

 D. CLAIM BY FARMER, FISHERMAN OR AQUACULTURIST OF $______________________ 

 That I make a claim under subsection 81.2(1) of the Act for the unpaid amount of $_________  

(Attach a copy of sales agreement and delivery receipts)  

 E. CLAIM BY WAGE EARNER OF $______________________ 

 That I make a claim under subsection 81.3(8) of the Act in the amount of $_________ 
 That I make a claim under subsection 81.4(8) of the Act in the amount of $_________  
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 F. CLAIM BY PENSION PLAN FOR UNPAID AMOUNT OF $______________________ 

 That I make a claim under subsection 81.5 of the Act in the amount of $_________ 
 That I make a claim under subsection 81.6 of the Act in the amount of $_________ 

7. That, to the best of my knowledge, I am (or the above-named creditor is) (or am not or is not) related to the debtor within 
the meaning of section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor in a non-arm’s-length 
manner. 
 

8. That the following are the payments that I have received from the debtor, the creditor that I have allowed to the debtor, and 
the transfers at undervalue within the meaning of section 2 of the Act that I have been privy to or a party to with the debtor 
within the three months (or, if the creditor and the debtor are related within the meaning of section 4 of the Act or were 
not dealing with each other at arm’s length, within the 12 months) immediately before the date of the initial bankruptcy 
event within the meaning of section 2 of the Act: 
(Provide details of payments, creditor and transfers at undervalue) 

 
 
Dated at ____________________________, this ___________ day of ________________________   __________. 
 
 
 
 
 
________________________________________ 
Signature of creditor or representative 
 

NOTES:  An affidavit is not required to be included with this proof of claim. 

If an affidavit is attached, it must have been made before a person qualified to take affidavits. 

WARNING: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event that a creditor or 
person claiming to be a creditor makes any false claim, proof, declaration or statement of account. 
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GENERAL PROXY 
 
 

IN THE MATTER OF THE BANKRUPTCY of  1981361 Ontario Inc. an insolvent person. I (or We),    

        (name of creditor), of      

   (name of city, town or village), a creditor in the above matter, hereby appoint     

  or,       to be my (or our) general proxy in the above except as to the receipt of 

dividends, with (or without) power to appoint another general proxy in his or her place. 

 

Dated at       this    day of     , 20______. 

 

 
                
Witness        Individual Creditor   (Telephone no.) 
 
 
               
        Name of Corporate Creditor 
 
 
        Per:       
Witness        Name and Title of Signing Officer  (Telephone no.) 
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Guidance for Completing Form 31, Proof of Claim & Proxy 
 

General 

This document should be completed by creditors or their authorized representatives in response to a proposal or bankruptcy. 

For your claim to be valid, you must provide supporting documentation (i.e., invoice or statement of account).  The amount on the 
statement of account must correspond to the amount indicated on the proof of claim (see Paragraph 3 below). 

Creditor Contact Information 

The creditor’s mailing address must be given to allow the Licensed Insolvency Trustee (the “LIT”) to distribute any estate funds. 
Name a contact person to receive correspondence about the claim. 

• This can be the creditor or the name or position of a creditor representative. 
• A telephone number for the contact person can be given for communication with the LIT. 

Paragraph 1 and 2  

• If you are an employee the creditor or a creditor representative, supply your position or job title, and the full legal name of 
your employer.  

• If the creditor is a corporation, the person completing the form must confirm that they have the authority to bind the creditor. 
 
Paragraph 3  

• The full amount, in Canadian dollars, the debtor owes the creditor on the date of the proceedings, minus any counterclaims to 
which the debtor is entitled. 

• If the amount owing was payable in a currency other than Canadian dollars, it should be converted to Canadian dollars at the 
rate provided in the proposal. If there is no specified rate, use the exchange rate on the filing date provided above. 

• Attach supporting documents to provide all relevant details to prove the claim. 
 
Paragraph 4  

• Select whether all, part or none of the debt is statute-barred. 
o When a debt is statute-barred, it means that the law has cancelled the debt or prohibited a creditor from taking legal 

action to recover it due to the passage of time, known as the limitation period. 
o The specific conditions and the time for a debt to become statute-barred vary depending on the circumstances and 

relevant legislation. For most unsecured liabilities, the general limitation period is between two and six years. 
o A statute-barred debt is not a provable claim under the Act. If you have a claim, it is advisable to seek legal advice 

to confirm the relevant legislation and limitation period that apply to your claim. 

Paragraph 5  

• Provide the date (day, month, and year) when payment was owed and the date (day, month, and year) of the last payment 
made by the debtor for the debt, if any. 

• Provide the date of the debtor’s most recent acknowledgment of the debt, if any. 
• Include all relevant details about the debt or obligation, e.g., the nature and history of the claim, how and when the debt or 

obligation was contracted, etc. 
 
Paragraph 6 

A. Unsecured Claim 
 

• If not claiming a right to a priority, check the first box and enter the amount for which there is no priority being claimed. 
• If claiming a right to a priority under any of paragraphs 136(1)(d), (d.01), (d.02), (d.1), (e), (f), (g) or (i) of the Act, check 

the corresponding box and enter the amount for which a priority is claimed. 
o Employee claims: For unpaid wages, salaries, commissions or compensation of up to $2000, for work done during 

the six months preceding the bankruptcy or receivership, check the paragraph 136(1)(d) box. The details of the claim 
must also be provided in section E. 

o Secured creditor claims: For the amount not received from the realization of the security because of the legislated 
security for unpaid wages or pension plans for the benefit of the debtor’s employees, check the paragraph 
136(1)(d.01) or 136(1)(d.02) box. 
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o Former partner or child support claims: For unpaid alimony, alimentary pension, support or maintenance of a 
former partner or child for a lump sum or periodic payment for amounts due in the year before the bankruptcy or 
proposal, check the paragraph 136(1)(d.01) box. 

o Municipal tax claims: For unpaid property taxes owed for the last two years before the bankruptcy or proposal and 
for which the municipality has not registered on title, check the paragraph 136(1)(e) box. 

o Lessor claims: For unpaid rent for the three months before the bankruptcy or proposal or accelerated rent for the 
three months after the bankruptcy or proposal, check the paragraph 136(1)(f) box. 

o Creditor cost claims: For legal fees and costs paid by a creditor for any process against the property of the debtor 
filed before the bankruptcy or proposal, check the paragraph 136(1)(g) box. 

o Insurer claims: For claims of insurers who paid money for injuries to the debtor’s employees not covered by the 
provisions of any workers’ compensation legislation, check the paragraph 136(1)(i) box. 

• The total amount of all the amounts in priority must correspond to the total amount for unsecured claims reported at A. 
 

B. Lessor’s claim for a disclaimer of a lease: 
• This is only available if the debtor used a proposal to end a commercial lease. 
• Provide details of the claim, including calculations on which the claim is based. 

 

C. Secured claim: 
• Provide the amount of the secured debt and complete details of the security, including the date the security was given and the 

value at which it is assessed at the date of completing the form. 
• Include copies of security and registration documents. 

 

D. Claims by Farmers, Fishers or Aquaculturists: 
• The amount entered on both lines should be the same. 
• This claim only applies to inventory supplied by farmers, fishers or aquaculturists within 15 days of the bankruptcy date or 

receiver’s appointment (see the filing date at Paragraph 3). 
• Include sales agreements and delivery receipts. 

 

E. Claims by Wage Earner: 
• If the claim relates to the bankruptcy of the employer, check the subsection 81.3(8) box. 

o Enter the amount claimed for unpaid wages for work done within six months before the bankruptcy. 
• If the claim relates to the appointment of a receiver to the property of the employer, check the subsection 81.4(8) box. 

o Enter the amount claimed for unpaid wages for work done within six months before the receiver’s appointment. 
o A priority claim can often be filed at A for these unpaid wages under paragraph 136(1)(d). 

 

F. Claims by Pension Plans: 
• This claim should be filed by the pension plan administrator, not by the employee or former employee of the debtor. 
• If the claim relates to the employer’s bankruptcy, check the section 81.5 box. 

o Enter the amount claimed for unpaid amounts from the pension plan. 
• If the claim relates to the appointment of a receiver to the property of the employer, check the section 81.6 box. 

o Enter the amount claimed for unpaid amounts from the pension plan. 
Paragraph 7 

• Indicate whether the creditor is related to the debtor: 
o Individuals are related if they are connected by blood, marriage, common-law partnership, or adoption. 
o Corporations are typically related to individuals who control them, as well as other corporations controlled by the 

same persons or are part of the same group of corporations. 
• Indicate whether the creditor has dealt with the debtor in a non-arm’s length manner: 

o Non-arm’s length refers to a relationship or transaction between parties who are related to each other. 
o Creditors related to the debtor are generally considered not to deal with each other at arm’s length. 

Paragraph 8 

List all payments received from the debtor and credit extended to the debtor during the designated period. 
• Designated period: 

o For related persons or persons who are not at arm’s length, the designated period is twelve months before the date 
of filing in Paragraph 3. 

o Otherwise, the designated period is three months before the date of filing in Paragraph 3. 
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• Provide information on any transfers at undervalue by the debtor that the creditor was a party to, or is aware of, for the 
designated period. 

o Transfers at undervalue include all transactions, either for goods or services, for which the debtor received 
conspicuously less than reasonable value. 

• Include all details of payments, credits or any transfers at undervalue. 

Signature 

The person completing the form must sign it and include the location and specific date (day, month, and year) they signed it. 
• Signing this form binds the creditor and attests that the information is full, true and complete to the best of their knowledge. 
• It is a serious offence for a creditor to include any false information or to make any false claims with the intent to defraud. 

The offence can result in a fine of up to $5,000, imprisonment for up to one year, or both. 
 
PROXY 
 

All signatures must be witnessed. 

A creditor may vote either in person or by proxy. 
A debtor may not be appointed a proxy to vote at any meeting of his creditors. 
The trustee may be appointed as a proxy for any creditor. 
In order for a duly authorized person to have a right to vote he must himself be a creditor or be holder of a properly executed proxy. 
The name of the creditor must appear in the proxy. 
 
 

 
 

 
Completed forms can be sent by: 
 
Mail:   Sara Corcoran 

GlassRatner Restructuring Inc., Trustee 
150 York Street, Suite 1600 
Toronto, ON  M5H 3S5 
scorcoran@glassratner.com 

Fax:    (437) 561-7080 
 
Email:    RECEPTION-YORK@GLASSRATNER.COM 
 
Note: As an original claim is not necessary, multiple copies of your claim do not need to be sent.  One copy of your claim and 

supporting documentation, either by mail, fax or email, would suffice. 
 
 


